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All Scheduled Commercial Banks.
(Excluding RRBs and LABSs)
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Dear Sir/Madam,
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Sub: RBI Circular No. DBOD.BP.BC.71/21.04.103/2002-03, dated 19.2.2003 on "Risk

Management Systems in Banks - Guidelines on Country Risk Management"
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Please refer to the RBI circular no. DBOD.BP.BC.71/21.04.103/2002-03, dated

19.2.2003 on the above subject.
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Based on the near-term commercial outlook, it has been decided to modify the
country risk classification of Russia under the Short-Term and Medium-and-Long

Term with effect from 25-02-2022.
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The revised underwriting policy on Russia is as under:
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Country Present Rating and Type | Revised Rating and Type
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g~g4a1a/ Thanking You,

Ta«/ Yours faithfully,

o= o / Vivek Tiwari

qETIh "= 4 / Assistant General Manager
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